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THEPARLIAMENT OFTHE COMMONWEALTH OFAUSTRALIA

SENATE

ANL SALE BILL 1995

SUPPLEMENTARYEXPLANATORYMEMORANDUM

Amendmentsto beMovedon Behalfof theGovernment

(Circulatedby authorityof theMinisterfor Finance,
theHon Kim C. Beazley)

Details concerningthe proposedamendment:

Clause67 - FinanceMinister’s powerto make paymentsunder
saleagreementetc.

Theamendmentinsertssubclause67(2A)which setsa ceiling of $1 million on theamountthat
maybeprovidedasworking capitalto any Commonwealthcompanywhichwill holdthose
assets,rights,liabilities andobligationsthat aretobetransferredout ofANL beforethesaleto
P&O underthe draftsaleagreement.

FinancialImpactStatement

Theamendmentsetsanupperlimit of $1 million on theamountthat maybeappropriated
underthisclause.
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