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AUSTRALIAN WOOLREALISATION COMMISSION AMENDMENT BILL 1993

GENERALOUTLINE

This Bill amendstheAustralianWool RealisationCommissionAct 1991. It providesfor the
periodof repaymentof theaccumulateddebt heldby theAustralianWool Realisation
Commissionto beexlendedby oneyearfrom sevento eight years.

The Act is to commenceon thedayon whichit receivesRoyal Assent.

F[NANCIAL IMPACT STATEMENT

Thereareno directfinancialimplications. TheGovernmentwill, however,extendtheperiodof
theGovernmentguaranteeof thewool industrydebtto covertheadditional yearof thedebt
repaymentschedule.This guaranteewould only needto becalled uponin theeventof the
AustralianWool RealisationCommissionnot beingableto meetits commitmentsafterthesaleof
all of its assetsincluding thewool stockpile.
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NOTESON INDIVIDUAL CLAUSES

Clause1: ShortTitle

1. Providesfor theBill to becalled theAustralianWool RealisationCommis~inn
AmendmentAct 1993andnominatestheprincipalAct asbeingtheAustralianWool
RealisationCommissionAct 1991,

Clause2: Commencement

2. TheAct commencesonthedayon which it receivesRoyalAssent.

Clause3: Schedulefor repaymentnfacrlnn;;t2tMAehr

3. Providesfor Section10 of thePrincipalAct to beamendedby substituting7yearswith 8
years.
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