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INDUSTRY, SCIENCE AND TECHNOLOGY LEGISLATION AMENDMENT
BILL 1994

GENERAL OUTLINE

ThisBill is an omnibusBill for legislationadministeredwithin the Industry, Science
and Technologyportfolio. Its purposeis to make a number of amendmentsto
existinglegislation.

TheBill makesthe following amendments:

Amendmentof theNationalMeasurementAct

TheNational MeasurementAct 1960 is amendedto providefor:

(a) an increasein the numberof membersof theNational Standards
Commissionfrom 8 to 10.

(b) an increasein the limit on contractswhich theNational Standards
CommissionmaymakewithoutMinisterial approvalfrom $100,000to
$250,000.

(c) theNationalStandardsCommissionto bevestedwith powerto invest its
money.

(d) theNational StandardsCommissionto bevestedwith powerto make
grantsand provideother financialassistance.

Amendmentof thePatentsAct

The PatentsAct 1990 is amendedto make minortechnical amendmentswhich are
consequentto the amendmentsmadeto the Seasand SubmergedLandsAct 1973 by
the Maritime LegislationAmendmentAct 1994 (No. 20 of 1994). The Seasand
Submerged Lands Act 1973 now contains an expressdefinition of “Australian
ContinentalShelf’ and thusreferenceto the ContinentalShelfConvention in the
PatentsAct 1990 is no longerappropriate.
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Amendment of the PooledDevelopmentFundsAct

The PooledDevelopmentFunds Act 1992 is amended to extend, from 12 to 18
months, the period to which the most recent audited accountsof an investee
companymustrelate,for the purposeof determiningthe valueof the total assetsof
the companybeforea PooledDevelopmentFund (PDF) invests in the company.
This changereflectsthe factthat audited accountsfor thepreviousfinancial yearare
generallynotavailablefor up to six monthsinto thecurrentfinancialyear.

FINANCIAL IMPACT STATEMENT

Theamendmentsto theNational MeasurementAct 1960will result in one additional
ASL at a total costof $100,000peryear.

The amendment to the Pooled DevelopmentFundsAct 1992 and the PatentsAct
1990will have no impact on Commonwealth expenditure.
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NOTESON CLAUSES

PART I -PRELIMINARY

Clause1 - Short title

1. This clauseprovidesthat the Act maybe cited asthe Industry, Scienceand
TechnologyLegislationAmendmentAct 1994.

Clause2 - Commencement

2(l). This clauseprovides for the majority of the provisions of the Bill to
commenceon RoyalAssent. The exceptionsto this day of commencementare:

(2). Division 2 of Part 3 which concernsthe membershipof the National
StandardsCommission. Clause2 providesthat this Division is to commence
on the28th thyafter this Act receivesthe RoyalAssent.

(3). Division 5 of Part 3 which concernsgrants, loans and scholarships
which may be madeby the National StandardsCommission. Clause 2
providesthat this Division is to commenceon thedayafter the day on which
this Act receivestheRoyal Assent.

PART2- AMENDMENTS OF ThENATIONAL MEASUREMENT ACT 1960

Clause6 - PrincipalAct

6. Provides that in this Part of the industry, Science and Technology
Legislation AmendmentAct 1994 the term ‘Principal Act” means the National
MeasurementAct 1960.

Clause7 - Object of Division

7. This clausesets out that the object of the Division is to increase the
membershipof the National StandardsCommissionfrom 8 to tO.

Clause8 - Membershiriof Commission

8. Amendssection 17 to increasethenumberof Commissionersof the National
StandardsCommission,in addition to the Chairpersonandthe ExecutiveDirector,
from 6 to 8.
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Clause9 - Meetings

9. Amends section I8AE to increasethe numberof membersnecessaryto
constitutea quorum at a meeting of the National StandardsCommissionfrom 5 to
6.

Clause10- Objectof theDivision

10. Thisclausesetsout that theobject of theDivision is to increasethe limit on
contractswhich the National StandardCommissionmay makewithout Ministerial
approval.

Clause11 - Contracts

11. Amendssection 1SF by increasingthe limit on contractswhich theNational
StandardsCommissionmay enterwithout Ministerial approvalfrom $100,000to
$250,000.

Clause12 - Objectof Division

12. Thisclausesetsout that the objectof the Division is to providethe National
StandardsCommissionwith thepowerto invest its money.

Clause13 - Apolicationof money

13. Amends section 18D by inserting an additional paragraphwhich empowers
theNational StandardsCommissionto invest its moneyundera new section ISDA
which is insertedby Clause14.

Clause14 - Investmentof money

14. Inserts new section 1 8DA which specifies how the National Standards
Commissionmay invest its money.

Clause15 - Contracts

15. Amends section 18F of the Principal Act by inserting an additional
paragraphwhich exemptsmoney investedundersection 1 8DA from the limitations
imposedon enteringcontractsinvolving amountsgreaterthan$250,000.
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Clause16 - Objectof Division

16. This clausesetsout that the object of the Division is to provide the National
StandardsCommissionwith the power and authority to make financial grants,
provideandguaranteeloansandto awardfellowshipsand scholarships.

Clause17 — Functionsof the Commission

17. Amendssection 18 of the Principal Act by inserting an additionalparagraph
which authorisesthe National StandardsCommissionto provide grants and other
forms of financial assistancefor purposesrelatingto metrology.

Clause18 - Application of money

18. Amends section 18D of the Principal Act by inserting an additional
paragraphwhich allows the Commissionto apply its moneyto the making of grants
and other formsof financial assistance.

PART 3- AJ~�WNUMENTOF ThE PATENTSACT 1990

Clause 19- Object of Part

19. This clausesetsout that the objectof the Partis to makea minor technical
amendmentwhich aligns the definition of “Australian ContinentalShelf “ with the
definitionnow providedin theSeasand SubmergedLandsAct 1973.

Clause20 - Principal Act

20. Provides that in this Part of the industry, Science and Technology
LegislationAmendmentActthe term “Principal Act” meansthe PatentsAct 1990.

Clause21 - Definitions and Clause22 - ScheduleI

21 and22 Theseclausesamendthe Principal Act by omitting the referencesto
the “Continental Shelf Convention”. In Schedule 1, “Continental Shelf
Convention” is replacedby “Seasand SubmergedLandsAct 1973”.



PART 4- AMENDMENT OF THE POOLED DEVELOPMENTFUNDS
ACT 1992

23-Object of Part

23. Thisclausesetsout that the objectoff this Partis to makea minortechnical
amendmentwhich extendsthe period in which companys’auditedaccountsmay be
assessedfor the purposesof section24 of thePooledDevelopmentFundsAct 1992.

24 - Principal Act

24. Provides that in this Part of the Industry. Science and Technology
Legislation AmendmentAct 1994 the term “Principal Act’ means the Pooled
DevelopmentFundsAct 1992.

25 - Limit on size of investeecompany

25. Currently section 24 of the PooledDevelopmentFunds Act 1992 specifles
that the size of the investeecompanyat the time of the initial investmentby a
PooledDevelopmentFund must not exceed$30 million total assets. Paragraph
24(5)(b) requiresthat theauditedaccounts,usedto determinethe valueof the total
assetsof the investeebusiness,must relate to a period that endednot more than 12
monthsbeforethe investmentis made. This clause29 amendsparagraph24(5)(b)
of the Principal Act by extending that period to 18 months. This amendment
permits, where necessary,the useof the investee’smost recentauditedaccountsto
determinethe valueof the total assets. At presentPooledDevelopmentFundsare
preventedfrom investingin investeecompaniestypically for up to the first 6 months
of any current financial year, unless an interim audit is done, becauseaudited
accountsfor thepreviousyeararenotavailable.

Punled by Authority by the Commonwealth Government Printer
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