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INCOME TAX ASSESSMENT(ISOLATED AREA ZONE EXTENSION)
AMENDMENT BILL 1992

OUTUNE

This Bill providesfor ZonesA andB of the income TaxAssessmentAct 1936 to be
extendedto includeadjacentwatersas defined.

The Bill amendsthe IncomeTaxAssessmentAct 1936in thetermssetout in the Notes
on Causessetoutbelow.

FINANCIAL IMPACF STATEMENT

it is estimatedthat the Bill will result in minimal loss to Commonwealthrevenue.

NOTESON CLAUSES

Cause1: Shorttitle
Providesfor thecitation of the Act.

Cause2: Commencement
Providesfor the Act to commenceupon royalAssent.

ClauseS:Schedule2
Providesfor anamendmentto Part I, ZoneA andPartII, ZoneB of Schedule2 to the
Income Tax AssessmentAct 1934to extendZonesA and B, to includewatersadjacent
to ZonesA or B. Watersaredefinedas “adjacentareas”within the meaningof the
Petroleum(SubmergedLands)Act 1967and includethe territorial seaof Australiaand
the seaon the Iandwardside of the territorial seaof Australianot within the limits of a
Stateor aninternal Territory.
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