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GeneralOutlineandFinancialImpact

General Outline

TheBill amendstheMinerals (Submerged
Lands)(Royaliy)Act1981 to fit it into thelanguage
of thenewoffshoremineralslegislationand
renamesit theOffvhoreMinerals (Royalty)Act
1981. This is apurely technicalamendmentto
ensurethat theholderofamining licenceunderthe
newlegislationis liable to pay royaltyon thesame
basisasbefore.

Financial Impact Statement

Therewill be no effect on revenueto the
Commonwealth.
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Notes On Clauses

ClauseI — Shorttitle

TheAct maybe cited astheMinerals(Submerged
Lands)(Royalty)AmendmentsAct 1993.

Clause2 — Commencement

TheAct will commenceon thesameday asthe
OffshoreMineralsAct1993.

Clause3 — Amendmentsconsequentialupon the Offshore
MineralsAct 1991

Thechangesto thewordingof theAct aresetout in
theScheduleto theBill. Thechangesensurethat
referenceis madeto ‘mining licencett,thenewname
of thetitle underwhichroyaltywill be payablefor
theproductionof offshoreminerals.Thenameof
theAct is changedfrom Minerals (Submerged
Land4(Royaley)Act1981 to OffshoreMinerals
(Royalty)Act1981.
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