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OCCUPATIONALSUPERANNUATIONSTANDARDSREGULATIONS
APPLICATION BILL 1992

(
GENERAL OUTLINE

The Bill proposes to effect a commencementdate for the Occupational
SuperannuationStandards Regulations(Amendments)StatutoryRules 1992 No
223 of 1 July 1992+

Due to the introductionby the Governmentof the superannuationguarantee
arrangementsit wasnecessaryto makeamendmentsto the Occupational
SuperannuationStandards Regulations. These amendmentsweregazettedon
1 July 1992to reflect the SuperannuationGuaranteearrangements.

Due to a clerical error In the Departmentof the Senatethe Superannuation
Guarantee (Administration)Bill was not passedby both Housesof Parliamentin
Identical form and,asa resultof this, Royal Assentto the Bill wasnot sought.

On 30 June1992, considerationwasgiven asto whetherthe amendmentsto the
Regulationsto reflect the superannuationguaranteearrangementscould proceed
andlegaladvice,at the time, wasthat theycould.

Subsequentlegal advice,after the Regulationshad been signedand gazetted,
raiseddoubts asto the validity of the RegulatIons.

The OccupationalSuperannuationStandardsRegulationsApplication Bill 1992 is
being introducedto removeanydoubt as to the validity of the amendmentsto lhe
Regulationsandto ensurethatthe SuperannuationGuaranteearrangementsare
implemented asoriginally intendedon 1 July 1992+

FINANCIAL IMPACT

The Bill will haveno financial impact.



EXPLANATORYNOTES

OCCUPATIONALSUPERANNUATIONSTANDARDSREGULATIONS
APPLICATION BILL 1992

CLAUSE 1 SHORT TITLE

Providesfor the Act to be citedastheOccupationalSuperannuationStandards
RegulationsApplicationAct 1992+

CLAUSE 2 COMMENCEMENT

Providesthat theAct shall comeinto operationon the day it receivesRoyal Assent.

CLAUSE 3 EFFECTOF CERTAIN REGULATIONSMADEUNDERTHE

OCCUPATIONALSUPERANNUATIONSTANDARDSACT 1987

This clauseprovidesthatthe regulationsmadeon 30 June1992 underStatutory
Rules1992 No 223to amendthe OccupationalSuperannuationStandards
Regulations,havethe same effect, and are taken to have always had the same
effect,as if the SuperannuationGuarantee(Administration)Act 1992 had received
Royal Assentbeforethoseregulationsweremade.
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