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THE PARLIAMENT OF THE COMMONWEALTH OF AUSTRALIA

HOUSE OF REPRESENTATIVES

SUPERANNUATION LEGISLATION AMENDMENT BILL (NO. 1)1995

REPLACEMENT SUPPLEMENTARY EXPLANATORY MEMORANDUM

(Amendmentsto be movedon behalfof theGovernment)

(Circulatedby theauthorityof theMinister for Finance

theHon Kim C Beazley,MP)

Details concerningthe proposedamendments:-

Clause I

Clause1 amendsClause3 of theSuperannuationLegislationAmendmentBill (No. 1) 1995 (the
Bill) to provide thattheActs specifiedin two additionalSchedulesareto beamendedin
accordancewith the relevantSchedule.

Clause 2

2. Clause2 addsSchedules8 and9 to the Bill. The SchedulesamendtheQantasSaleAct
1992 andtheAeroSpaceTechnologiesofAustraliaLimitedSaleAct 1994 asa consequenceof
theamendmentsmadeby item 124 of Schedule2 of theBill.

3. Thesetwo Acts include areferenceto a persontowhom deferredbenefitswereapplicable
undersection139 of theSuperannuationAct 1976(the 1976Act) on a particularday. Item 124
amendsDivision 3 of PartIX of the 1976Act to providethat deferredbenefitswill become
applicableundersection138 ratherthansection139.

4. It is possiblethat theparticulardayspecifiedin eitherof the two Acts maybebeforeor after
theamendmentsin Schedule2 takeeffect. To caterfor eitherpossibility, theproposed
amendmentsreferto the relevantDivision of the 1976Act, ratherthaneithersection 138 or 139.

Financial Impact Statement

The proposedchangeshaveno financialimpact.
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