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AN ACT to enable the Returned Sailors and Soldiers’
Imperial League of Australia, W.A. Branch, Incorpor-
ated, to mortgage all that piece of land, being Perth
Lot 653, the subjeet of Certificate of Title volume
1032, folio 459.

[dssented to 16th September, 1933.]

B it enacted by the King’s Most Excellent Majesty, by
B and with the advice and consent of the Legislative
Counecil and Legislative Assembly of Western Australia, in
this present Parliamer® assembled, and by the authority of
the same, as follows:—

1. This Act may be cited as the Returned Sailors and
Soldiers’ Imperial League of Australia, W.A. Branch, Incor-
vorated, Headyuarters Building Act, 1933,

2. Notwithstanding the provisions of any other Aet or the
trusts affecting all that piece of land, being Perth Iot 653, the
sibject of Certificate of Title volume 1032, folio 459, standing
in the name of the Returned Sailors and Soldiers’ Tmperial
League of Australia, W.A. Branch, Incorporated (hereinafter
called *‘the Leagne’’}, it shall be lawful for the League, for
the purpose of raising monevs for the ereetion, maintenanec,
and repair of a building on the said land to serve as its head-
guarters in the State, to borrow by way of mortgage such sum
of money, at such rate of interest and on such terms and con-
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ditions as the League may think fit:” Provided, however, that
no such mortgage shall be executed by the League over the
said lane without the approval in writing of the Governor.

3. (1) For the purpose of securing payment of any
monevs borrowed by the League under the aunthority of this
Act, any mortgage executed by the League may contain such
covenants, provisos, and conditions as the mortgagee may
require, and, in the case of the mortgagee being an incorpor-
ated bank, may he on the bagis of a eurrent account, and con-
tain all such covenants, provisos, conditions, and powers as
are usnal in securities of a like nature given to the bank, or
as the bank and the League may mutually agree.

(2.) On any sale or lease of the mortgaged land which
may be made by the mortgagee in exercise of its powers as
mortgagee, any purchaser or lessee from the morigagee shall
hold the said land free and absolutely discharged from any
trusts or restrictions as to the use theveof to which the same
may have been subject prior to the date of such sale or lease.

“(3.) It shall not be necessary for any morigagee to see
to the application of any moneys borrowed by the Leagune
under the provisions of this Aet, nor shall the mortgagee be
aflected by notice actual or consiructive of the mis-applica-
fion of any such moneyvs by the League.



